v
4




o]’ ,&(

“MRGXFHHQ

0 HQVDW GH QXHWD GILHRVRWD

0 MpQ 9MuQ\ 9DRUHV

2 EMMYRVGHO HVDUR@R 6RAMQLE®H
3WRILDP DV

5 HVXGRCR

QILHVRV\ SUQASDBN GRODQWA
(JUARV

$JUDGHAP IHQRV




,1752" 8&&, " 1

700 WHOHWEU \ &RQMHUDAPQ $ & HV XQD
2 L) DQL DAUQ MQMQ | LOHV GH OXFLR | XQGDGD HQ

SRUP XMIUHV P H L[FDQDV FRQ HOREMMIR
GH HPSRGHDU D Q3DV DGROMHAMV \
PXMILHV  YXQHDEGN TXH WWYHQ HQ
FRP XQGDGHV SREWHV\ P DUILQDGDV SDUD TXH
SXHGDQ P HRWUVXY FRQGIARQHY GH YIGD\ DV

FRQWIEXIUD @ RHDAPQ GH XQ P XQGR P HRU\
P £VIMWR SDIDRGDV\ \RGRV

$ ® OUR GH QXHYH PRV 70Q
UAHOHMEU\ &RQVHUDANQ $ & KD
EHQH LADGR D AHQWRY GH P XMUHV
DILRP H LEDQDV HQ @ &RWD &KIFD
GHQ WEIGR GH* XHUHR



1 XHMR WDEDR FROUWM HQ RILHAHU \BOAHV GH
FDSDAMEAPQ SDUD HOHP SRGHDP IHQR \  GHHOWD GH
®V GHHKRV GH @V P XMUHV FDP SDF DV FROAD @
GMUP IQDANQ \  YIRGIAD FRQWD @V P XMUHV
DILRP H LFDQDV  VBAAHY GH HGXFDAUQ DP EIHQWO
FDSDAVBANQ \ DSRR D @ SDUAASDANQ SROAD \
HOPXHQARY SDUD HO IRUBGAP IHQR GH WHGHV GH
P XMiUHV EUWJDGDV P «GFDV \ DFARQHV GH VDOG \
DXVRFXIGDGR DV FRP R \B@IHV GH HP SUHQGIP [HQWR
HRQUP IFR HDERWAUQ GH NXERQHV P HP HDGDV
\RD@V |HP HQQDV HW \ DSR\R D RUWDQ] DARQHV \
FREPWYRV GH P XMUHV HOWH RARV
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OL RARUHSRQGHVREP HOMD @MYHMG RIHDUHIP XQARGH

P D:DQD QRVARUHVSRQGHDVRGRY \ GHEHVHUI IVRGHXQQ BIR

| WDQRO

. HQUJIXO
+R TXIHR XQUP LYR] D @V YRAHV GH WRGDV OV SHU/RQDV TXH
FUHHQ TXH HOFDP EIR HV SRME®!\ EXVFR HQWEDOUXQD FRQYHU/DANQ
| LDQFD VREWH HOIXWMUR SXHV SIHQVR TXH SDUD FROWAKIUHOP XQGR
GHOP ¥ DQD HV QHFHVDUD @ FROERWDAPQ GH @ VRAHGDG HQ VX
FROMQWR \  HOLHRQRAP IHQR GH @V IRODARQHV VMMP £WFDV D &RV
GHHKRV KXP DQRV GH @V P XMUHV\ OV MYHQXGHY 3RUHWR HWM
PR TXIHR DIWDGHAU\ IHWWDU QXHWAR FRP SLWRP MR FRQ OV
Q3 DV MYHOHV\ P XMIUHV TXH YLYHQ \  UHMMMQ @V YIRBIQADV < HQ
HAM VHOWGR VP El«Q TXIHR IHFRQRFHUD @V\ &V MYHOHV FRP R
YDIRVRV DIHOWV GHOFDP EIR TXH GHVGH VXV WIORKHWDV [P SDRAQ
GH IRlPPD SRMMWYD HQ WXV UDIGDGHY \ @ GH WXV IDP bV
CHHQGEHQGR WV GHHKRV FRQ WOARQHY DAHUEGDV H
LQQRYDGRWDV
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1 XHWD P IMpQ HV SURP RYHU HOHP SRGHUDP HQWR GH
Qi DV DGROMHOMV\ P XMILHV YX@HDEGN SDUD TXH D
WDY«V GH DPWYIGDGHV GH FDSDAMBAPQ\ SURP RANQ GH
® VDXG HODXWRFXIGDGR \ @V GHHKRV KXP DQRV
DGTXIHDQ FRQGXPEV \ KDELOGDGHV TXH FRQMEX\ DQ
DO EHQHWEU \ @ FRQWHUYDAUQ DP EIHQEO GH VXV
FRP XQIGDGHV
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1XHMD YMpQ HV XQ P XQGR
GRQGH @V P XMIHV WHQHQ TEWH
GHHEKR D YIYIUMQ P IHGR GH VHU
YPWP DV GH YIRGIQAD \ GRQGH
P £V P XMUHV \H DFRP SD* DQ \
H/QHQ SDWD SDUAASDU \  RUHDU
GH IRWP D DRWYD DRWYIGDGHV SDUD
HOELHOHMU\ @ FRQVHUYDARQ GH
VXV FRP XQIGDGHV



90$/25(6

6RAGDUGDG

&ROMKIP RV XQ HQRTXH GH GHVDUR@R EDVDGR HQ
" HUIHFKRV + XP DORV RUHQWIGR D VX FXP ST IHQR\ D
HUDGIFDU @ GHWIXD@DG HQ @V FRP XQIGDGHY FRQ OV
TXHWDEDP RV

5 HVSHVR

$FHSVBP RV TXH KD GLHHQMV IRWP DV GH YIYU \
SHOVDU SRU ® TXH GHEHP RV SIRMIJHU VIHP SIH @
IOMIUGDG\ GLJQGDG GH FXDAXIHUSHIRQD

~IXD@DG
OMWUDU ©® UXDBDG GCH
RSRUMXQIGDGHV HOAH P XMULHV\

KRPEWHVY HRPR  SUQHSIR
EEMER \ WDQVWYHUDOGH WRGDV
OV E£UHDV GH @ RUDQY DApQ



&RP SLRP \R
7HOHP RV FROAHQAD GH @ [P SRUBQAD GH QXHVAR
FRPSWIRP MR \ GH @ FDIGDG GH QXHWAR WDEDWR
$PWDP RV FRP SURP HWGDV HQ HO FXP STP IHQR GH
OXHWD P MuQ \ YMpQ \ FRQ @ IOMIUGDG FRP R
SUQASIR | XQGDP HQAGH QXHADY DRMDARQHY

3 DUAFLSDFLQ
JRPHOEP RV @&V SUQASIRV GHP RAEWRV \
SDUAASDWYRY FRP R P HGRV QHFHVDURV SDID @

WOOMRWP DAPQ VRADO \ FRPR 11Q IQKHHQM DO
GHVDUR@R
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5HFRQRAHP RV D @V SHURQDV\ VXV GHHKRV
SRU HR IRP HQEP RV ®V SUQASIRV GH @
UMVSRQVDEIIGDG  VRADO FRP R P HGRV
QHFHVDURV SDID HO EIHQHWEU VRADO \
DP EHQEO DV FRPR SDID DGTXWUU @&V
FRP SIRP MRV LHVXGEQMY  GH  QXHWADV

LOWMUDAAROHY VRARDP ELHQRGN

1 RGMVFUP LODHQ
JRPHMIP RV O@ LUIXDGDG GH

RSRUXQIGDGHY \ @ HUDGFDANQ
GH DFARQHV GVAUP IQDVRUDV SRU

PRAVRV GH QDAP HOR WD
VH R HHDQ RSIQUQ R FXDAXIHU

RWD FRQGHLQ R ALFXQWEQAD
SHUWRQDCR VRADO



7 DQVSDUHQFLD

YDVDP RV QXHD @ERUHQ @ KRQHVAGDG\ HOP £[ IP R

DAFHVR D @ IQIRWP DARQ\ WHQGIANQ GH FXHQMV VRADO
\ HFARQUP LFD DOW QXHVARY FROERWGRIHV GRQDQMV

EHQH IHDURV\ DQM @ VRAHGDG HQ JHOHDO

&RQFLHQFLD HFRQUILFD
3URWIHUMHP SUH HODP ELHQM
\ HVSDAR GH WDEDR MHQGR
FRQVAHQWY GHO [P SDRR TXH
OXHVDV DFARQHY  SXHGHQ
WQHUHQ @ YIGD GHOXJDUHQ HO
TXHHAEP RV



¢« 48,% (6620 26"

-6$E
4"/ 504
35(6< (17$ ' 5(&8= 1" ( o
(9%/8%&~1 1" 0 -
'3"/ $0
' 5(&&= 1" (
9-1&8/%&= 1
( 65'833&;
' 5(&&21 " (
&2081-&35&- 1
_6,
I $6&7" 4
e ' 5(8&21
021725(2 < $' 0-41-675%79%
(9%$/8%$&~ 1
3" 3%
;A" 5"

2)&$/ ' ( 352*5%$0 $6

- 85%% *"
$" 31%0

2)-&$/ ' (352*5%0 $6



700 YHQHWEU \  &RQVHUDALQ HWB FRQIRWP DGD SRU
SHWRQDV HQVX P D\ RUDP XNUHV

L3
7 & 563"
3682/2*7%
||/ n
-1 1&

352&85%&+ 1

"] %3c :
$0/
352&85%&= 1

'6-(6& $0
%0 . ¥ ( 6¢;
[+ * 67-8$



206(7,926" (/
' (6$552//2
6267(1, % (

IRV REMMWYRV GH G-MOUR@® VRWMQEGI 2' 6
FRORAGR WP ElkQ FRP R REMWYRV JBREDBN VRQ
REMMYRV 1OWI DGRV H LOWMUIHOHRQDGRV SDUWD DHPEDU

FRQ @ SREWH D SIRWIHUHCS@QHWD\ JDUDQW DUD SO
\ @ SIRVSHUGDG GH @ KXP DQIGDG HQ
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([MMQ 2 6\ P HVV HQ VRO 6L EIHQ VRGRV
HAWRV  HOP HQRV \VRQ [P SRUBOMV \  HWEQ
IOMUHDARQDGRY DOXQRV VRQ P £V SHWOHWY SDUD
QXHWD RUDQIDHHQ (Q HW® VHHHUQ WH SXHGHQ
IGHQWIEDU®RV?2 ' 6 TXH QRV LHSUHVHQEQ
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+ RN GH+ IHEDEXH D

$ FFLLQ SDWD HOELHOHWIDU\ @ VDOXXG
FRP XQWIDUD

1 XHVAR SURILDP D [P SX®D DRWYIGDGHV SDUD SURP RYHU
HOFXIGDGR \ @ VDOXXG FRP XQWIUD HQ FRP XQGDGHV
YX@QHDGDV SRU @ IDW® GH VHWEARV EEMERV \
HSHADO DGRV ' HMGH KDFH GRV DPRV  KHP RV
IP SGP HQEGR DPWYGDGHY SDUD HOFXIGDGR GH @ VDOG
TXH IQFO\ HQ GH IRWP D WDQWHIDO® SHUW/SHPWYD GH
J«QHR DV FRP R @ GHHQD GH ®V GHHKRV GH OV
P XMILHV\ @V MYHQMGHV

( OSWRIWDP D +RND GH + IHEEDEXHQD [P SX®D HOFXIGDGR
GH @ VDOG FROPAD \ EXVAD UIHVADIU @ FROFHSAUQ
DQFHVWDO DFHUAD GH @ VDG FRP R ®V FXIGDGRV @
KHEERDUD \ @ EXHQD DIP HOQWALQ * HVWRQDP RV
HVSDARY DOMUQDWYRY GH FXIGDGR GH @ VDG GRQGH \H
UHDQ DQ WFQIEDV \  SIDPWEDV P «GIFDV MQ [P SRVALQ \
HQ GIDRJIR FRQWOXR FRQ @V FRP XQIGDGHV
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3RUMRV GHUIHFKRV GH @V P XMHLHV HO
| RUDBIFLP HQVR GH VX LGHOWGDG \

FROWD @ YIRGIQFLD

1 XHWUR SWRJWDP D EXVFD HP SRGHLDU D @V QL3 DV
MYHQHV \ P XNHUHV HQ @ GHIHQVD \ DFFHVR D VXV
GHUHFKRV DV FRP R HQ @ OXFKD FRQWD VRGR SR
GH YIRGIQFIDV ' HVGH 7@Q WHLYIQGLFDP RV HO
GHWHFKR D @ QEHUMG \ DO SMFHU SRU R TXH

IRP HQWDP RV DPWMGDGHY GH SDUAFLSDFLUQ \
DXVRFXLGDGR SDUD HQP LQDU @V EWHFKDV GH J«QHLR
TXH LP SIGHQ D @V P XMILHV WQHU XQD YLGD GLIQD
$VMP VPR FROWIEXIPRV D TXH P£V QEDV \
P XNMiLHV VHDQ FDSDFHV GH VRP DU GHFIMIRQHV GH
IRWPP D KRU] RQVDOD WDY«V GH @ FRRSHWDFLHQ HO
GID@RIJR \ @V DVDP E®IDV FRP XQUWDUDV
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+ RODGEH3QWCR

3RUHOHP SRGHLWDP IHOVR HFRQUP LFR
GH @V P XNUHV

1 XHWAR SWRIWDP D SWRP XHYH HOHP SRGHLDP LHQWR @
DXVRQRP D \ @ DXVRVXILFIHQAD HFRQUP LFD GH @V
PXWMILLV $ WDY«V GH DPMMGDGHY GH LOFOMuQ
ILODQFIHLD GLIMPO \ GH KDELIGDGHV SDWD @ YIGD
IRUDGIFHP RV @V FDSDFIGDGHV GH @V P XMIUHV SDWD
HP SUHQGHU H LP SXQDP RV VXV HP SUHQGIP IHQWRV FRQ
@ YHQD GH SLRGXPVRV FRQ FDXVD\ FRQ @ LP SDUAFLLQ
GH VD@IHV SWRGXPUYRV JWDWLWRY HDERWDANQ GH
NDERQHV P HLP HIDGDV VRD@DV |HP HQIQDV HWK



+ RWGEH3IPWIR
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+RMGHO DI

3DWD HOFXIGDGR \ @ FROVHUYDANQ GH
@ QDWD®] D

1 XHWAR SURIWDP D FRQMEX\ H FRQ @ FRQVHUYDARQ\ HO
FXIGDGR DP ELHQVBO D WDY«V GH DRRMGDGHV HGXFDWYDV
\ GH DAWMP R GHHQGHP RV \ SIRMIHP RV @ YIGD
$MP VP R P SXODP RV @ SDUAASDApPQ GH GIYHURV
DRVRUHV GH @V FRP XQIGDGHV SDUD UHD@} DUSLEPWEDV GH
FXIGDGR GH &V VHHV YLYRV\ DI LRHARQLI LDV TXH WIQI DQ
XQ [P SDAR SRUMYR HQ HOP HGIR DP EIHQM 0 HGDQWM
\D@IHV GH HGXFDAUQ DP EIHQMO\ HO GHVDUR@R GH
HFRWFQIDV P SXODP RV HOUHFRQRAP IHQR GHOP HGR
DP EIHQM FRP R VXMMR GH GHUIHRKRV TXH QHFHMWD GH
QXHWAR FXIGDGR\ SUIRWFAUQ
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+RDGHO D]

$SRVRSDWD P XNMUHV GH
RU DQY DARQHV GH @ VRAHGDG AYIO

1 XHWUR SURJWDP D |RUMBIFH RV FRQRFLP LHQVRV \
SWRP XHYH @ SDUAFLSDFLUQ GH P £V P XNHUHV HQ @
VRFLHGDG FLYLORW DQL DGD $VIP VP R IRWP DA DP RV
FRQYHQLRV GH DFFLuQ SDWD P RYLD DU WHFXURV \
D\ XGDUD P £V DJUXSDFLRQHV D | LQDQFLDU VX WDEDNR
%4ULQGDP RV FKDUDV VHP LODURV \ DVHVRUDV TXH
SWRP XHYDQ @ WHFLSWRFIGDG HOELHQHWDU\ @ YLGD
GLJQD FRP R HMWV FHQWDGN GH @RV P RYLP LHQVRV
|HP LQLWDV
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$ ORDUGR EHQHILFLORRYPGLUHMBWD
SHUVROWMWRPXQLFLEDRDUFRMRUHQFLF
9LOODUUHDO HQ OD &RVWD &KLFD GH *X

KRP BLHV

0
Y4-CH LAD LRV .

'H IRUPDQGLUKWFWYEHQH I L FRIDGRBb
SHUVRQDFRPR/RFLHGDBROJD QL [IDKEMR V
LPSXOVIO@MSHUVSHF®H YOQHURRPRHMH
WUDQVYGHWRGRXHVWRBWL Y L GIEGHP\E V
FRQWULERELRNQHVYWXD O HIHQWHD RV
GHUHFXKIRNX D OWNSUR G X BWILYWRWRWHLY HQH V
GHO (VWDGR GH *XHUUHUR



(W PR D WDY«V GH OQXHWAR SWRIDPD +RMD GH
+ IHEEDEXHQD WVH EHQHIIFADIRQ  SHURQDV GH @V FXDBV

VRQ M YHOHV HWXGIDQWMV GH EDFKIEUDWR TXH UHAELHRQ
GXIDQM P HVHV HO7D@U 4 X« QHFHVIVIDP RV SDWD \VHU
| HOFHV' 6DOXXG 6H[ XDO. 5HSURGXFWYD

P XMLHY KRP BLHV



7DP El«Q  MYHQHV UIHAELHIRQ XQ 7DMIUVREH ®V VISRV \
DSQ@FDFLRQHV GH P «VRGRV DQVWFRQFHSVIYRV

KRP BUHV

P XMlLHV



5HDQ DP RV XQ VB VREWH FXIGDGR \ VDG FRP XQMEUD HQ
HO P XQHSIR GH ; RFKDMDKXDFD FRQ SHURQDV
SHUMQHALHQWAY D @ FXAOXLD DP X] JD @V FXDBNV LHAELHURQ HO
7D@UGH FXIGDGR \ VDXG FRP XQWIDUD GIFKR \BXBU FRQR
FRQ WDGXAANQ GHOHVSD? RCDCDP X] JR

P XMlLHV KRP BLHV



7DP El«Q FRP R SDUM GH QXHVADV DPWIGDGHY GH FXIGDGR D
® \DOG DG DP RV EWIDGDV P «GLFDV FRP XQWIDUDV HQ
@V FXDBV WH RIHAHRQ GLYHURV VHXYIARV GH VDXG D
SHWRQDV

P XMlLH/

KRP BLHV



(Q OV EWIDGEDV P «GHDV WH RILHAHRQ GYHURV VHIMHARV
FRPR VRP D GH SUHMpQ DUMUDO QLYH®NV GH JXXFRVD
P HGIFlLQ GH SHWR \ VDA DMP WP R V\H DIMQGIHURQ D
SHOURQDV TXIHOHV  UWHHEIHRQ FRQVXAD JHQHWDO \
P HGLFDP HQVRV GHOFXDGLR EEMFR

KRP BLHV P XMUH



/IDV. HGDGHY GH @OV SHORQDV
EHQH IHDUDV GH FRQVXAM JHQHDO YDQ
GMGH &V P HVWHV KDWD &RV D* RV
GH HGDG



$MP WP R

SHURQDV LHAELHRQ FRQVX D RGROVR@JLFD

KRP BLHV P XNLHV

/DV. HGDGHV GH @V SHURQDV

EHQHI LE.DUDV GH FRQVXOD

RGRQRQJILD YDQ GHVGH RV D BV
D* RV






' HOMR GH @ %JIDGD P «GED SHORQDV UHAEIHRQ
FROVX®D QXVLFLRQDO

KRP BLHV P XNLHV

/DV HGDGHV GH @V SHURQDV EHQHIADUDV GH FRQUXOD
OXWHRQDODQGHVGH D DRV






7DP El«Q FRP R SDUM GH QXHVAR SLRIWDP D
+RWD 6DQW [P SGP HQWP RV HO7 DU VREWH
GHHKRV GH @V P XWMUHV DIWRP H LEDQDV
GRQGH W EUQGDIRQ WHWARV  GH
FOSDAVBARQD  SHWRQDV

KRP BLH P XNLHV



/DV HEOGHY G OV SHORQDV
EHQH L[HDUDV GHOY DAUVREWH GHIHKRY

GH @V P XMHV DIWRP H LFDQDV YDQ GH
& D® D RVAGHHGEDG
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